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MSM MALAYSIA HOLDINGS BERHAD
(Incorporated in Malaysia)
(Company No : 935722-K)

UNAUDITED CONDENSED INCOME STATEMENTS FOR
THE PERIOD ENDED 31 MARCH 2013

Ql  Ql
Individual Ouafter

Current Preceding Year
Year Corresponding

Quarter Quafter

Cumulative Qualter
Current Preceding

31.03.13
RM'000

31.03.12
RM'000

Year
To Date
31.03.13
RM'000

Year
To Date
31.03.12
RM'000

(unaudited) (audited)
5141955 531,759

(4L6,7L5) (426,276)

61,958

UNAUDITED CONDENSED S:TATEMENTS OF COMPREHENSIVE INCOME FOR

THE THREE (3) MONTHS ENDED 31 MARCH 2013

Individual Ouafter
Current Preceding Year

Year Corresponding

Quafter Quarter

Revenue
Cost of sales

Gross profit

Other operating income
Selling and distribution cost
Administrative expenses
Other gain / (losses) -net

Other operating exp

Profit from operations
Finance costs
Finance income

Profit before taxation
Zakat
Taxation

Profit for the period

Profit for the period and tollal
comprehensive income

Attributable to:
Shareholders of the Company
Non-controlling interest

Total comprehensive incomre for the
period

Basic earnings per share attributable to equity
holders of the Company (sern) (1)

(unaudited) (audited)
514,955 53L,759

(4L6,7L5) (426,276)

9824O

5,589
(11,535)
(10,543)

LASL
(3,242)

105,483

1,696
(L2,460)

(8,39s)
(213)

98,24O

5,589
(11,s35)
(10,s43)

L,437.
(3,242)

105,483

1,696
(L2,460)

(8,39s)
(213)

79t94O
(e3e)

31835

86,101
(6le)

2,518

79t94O
(e3e)

3,835

86,101
(51e)

2,5L8

82,835

(2O,877)

88,000

(2LFL4)

82,835

(2O,a77)

88,000

(2L,6L4)

61,958 66,396

61,958 66,386

Cumulative Quarter
Current Preceding

Year Year
To Date To Date
31.03.13 31.03.12
RM'OOo RM'000

61,958 66,386

66,386

31.03.13
RM'000

31.03.12
RM'OOO

61,958 66,386 61,958 66,386

61,958 66,386 61,958 66,386

8.81 9.44 8.81 9.44

The Unaudited Condensed Income Statements and Unaudited Condensed Statements of Comprehensive Income should be
read in conjunction with the Audited Financial Statements for the year ended 31 December 2OL2 and the accompanying
explanatory notes attachedl to the Unaudited Condensed Interim Financial Information.

(1) Calculated based on thel number of shares post listing amounting to 702,980,000.
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MSM MALAYSIA HOLDINGS BERHAD
UNAUDITED CONDENSED STATEMENTS OF FINANCIAL POSITION

Assets
Propeflry, plant and equipment
Intangible asseL
Goodwill
Prepaid lease payment
Biological Asset
Prepayment

Total non-currerrt assets

Inventories
Trade receivables
Other receivables, deposits and prepayments
Tax recoverabk:
Derivative finarrcial assets
Amount due from related comoanies
Cash and cash ,equivalents

Total current assiets

Non-current asr;ets held for sale

Total assets

Equity
Share caoital
Share oremium
Reorganisation deficit
Merger relief reserve
Retained earnings

Total equity attriibutable to equity holders of the Company

Liabil it ies
Deferred tax liabilities

Total non-currenrt liabilities

Current liabilitiers
Payables and ar:cruals
Amount due to related oarties
Borrowings
Current tax l iabil i t ies
Derivative financial instruments

Total current liabilities
Total liabilities

Total equity and liabilities
Net assets per slrare attributable to
equity holders ol'the Company (RM)

As at 31.03.13
RM'000

(unaudited)

4OO,979
7sF48

576,24O
699

L3,gO4
81198

L,O75,567

4t4,826
155,954

39A27
6,529

486
606,922

L,224,L45

2,3OO,522

351,490
366,765

(1,039,632)
LtV33tg39

398.F42
1,811,104

80,388
go,3gg

LOs,O77
402

290,900
11,035

L,617
409,030
489,418

2,3OO,522

As at  31.12.12
RM'000

(audited)

398,526
76,354

576,24O
7L6

LLITLL
8,198

Lp7Lt745

442t269
193,154

29,LOg
6t773

561
2,885

594.555
L,269,3O5

L,941

2,342,99L

351,490
366,765

(1,039,632)
Lt733tg3g

336,585
L,749t147

8Lt773
8L,773

43;4s6
2F7s

461,000
5,24O

5L2,O7L
593,844

2,342,99L

The Unaudited tOondensed Statements of Financial Position should be read in conjunction with the
Audited Financiarl Statements for the year ended 31 December 2OL2 and the accompanying explanatory
notes attached tro the Unaudited Condensed Interim Financial Information.

(1) calculated based on the number of shares post listing amounting to 7o2,98o,o0o.



m
tt
o
tt
E
o
IEo
o

€

E =- o o
E ' oq t
_ E O'rE 

.=
€ l , | .g . E
E b< E
o lrr

E E
E 2' = €

t o
F f
; 8

€ g

= E
6 H
f i E
- b o
E . g
, F P
E >

+ t E

6 f
tt It
E t r

E T
tt rl

, E R
t t L
= o t
t! -ct
E t r

E E
F O

(r)

O
N

(It

E
o

E

O

- E
r E ( Y )
€ O -

E P
F F

rf

E  ( / ) O
o o o

E ' E  >
o  o ( r
t o

HEF
6 s'E

€ # Eu t >' - t
(E

P
o
o
t

9 r = o

s 0E

(sl
il
o
t'{
-
(J
d

=
r{
m
6
ut
o
z
UI
vl
t
Fzo
=

a . ( Y l
li v

ur
uJ
d
t
F
|rI
E
F
do
tt

F
l-l

=c,|
UI
z
l{

6
UI(,
z
-
I
l'|-o
F^ z

< g
5 i
r r r  F- <
U l i t



tto
E'tr
o
oo
o

:e
tr
o
E
d I E

E €
6 F
t E t r

HE
t r -''E 

,g
! P
. E F
E ' E( r
Jr '=
c L O

E E
9 E

t Q )

E S
t r s
ar 0)
- 6 €
t o
E !o o
6 8
.e6
+ >
r ! 6
, = o
a E
o - g
9 o .
F 6
o 9
tr .!o >
s E

E E
EE
r E | J
J i G- - o
9 .trq, *,

P eg F
tr r.l
O F {( J 0
E Ng b
E €
f t s
G O
t r o

? t
.tr r'{
F G l

o
N
o
t -
$
t -

@(.)
(o

$
@
@-

o
@(o

CO
(o
@

(9
(o
@

til-
@(o
o
@(o

N
N

@
@
N

N
(f)

cf,
o

(.)
o)
co
(f,

t -

rO(o
t -
(o
(o
cf)

$

ro
cf)

N
r
o
N

s)( I ) R
E =
o -
ct -
c ( f )

E 9 l
O C It s 5 r

t:.

!  ( / , o
o  o r o

E  E =
P  E t r

HEF
6  S E

P e 8
s 8 =' - t r
o
I
o
otr

! i  O o
! 2  > O
s , b 9
o  o >
>  9 r

N
r.{
o
N

I
I
d

E
F{
(Yl

o
u,l
o
z
t!
6
I
Fz
o
=
ct
v

z1\ llJ
s_ ul

d
t
F
UI
t
F
d
o
lI-

F
t{
:l
c'
EI

z
l-l

t )
uJ
c,
z
E
I
|r
o
F

C r Z
< E l
- a



( 5 )
MSM MALAYSIA HOLIDINGS BERHAD
UNAUDITED CONDENISED STATEMENTS OF CASH FLOWS

Cash Flows From Operating Activities
Proflt for the period
Adjustment for Non-Caslh Flow Items
Operating Profit Before Changes in Working Capital

Changes in Working Caprital
Net changes in working capital
Retirement benefit paid
Tax oaid

Net Cash Generated From Operating Activities

Cash Flows From Investing Activities
Acquisition of propefty, plant and equipment
(Increase)/ Decrease in biological assets
Proceeds from disposal of property, plant and equipment
Interest received

Net Cash Used In Investing Activities

Cash Flows From Finarncing Activities
Drawdown of borrowings
Repayment of borrowings
Interest paid

Net Cash Generated From/(Used In) Financing Activities

Net Increase In Cash And Cash Equivalents
Cash And Cash Equivalents At Beginning Of The period

Cash And Cash Equivallents At End Of The period

Cash and Cash Equivarlents comprise:
Deposits with licensed banks
Cash and bank balances

Current Year
To Date
31.03.13
RM'000

(unaudited)

61,959
28,2L7
90,L75

L22$36
L78

(L6,224)

Preceding Year

To Date
31.03.12
RM'000

(unaudited)

66,396
30t747
97,133

20r23L
(1so)

(29,94L)

273

(9,118)

23

(14,148)

40,900
(211,000)

(3s1)

(L7oAsL)

L2,367
594,555

606,922

500,965
105,957
606t922

sLOt247

469t942
40,305

sLO,247

The Unaudited Condernsed Combined Statements of Cash Flows should be read in conjunction with the
Audited Financial Sta'tements for the year ended 31 December 2OL2 and the accompanying explanatory
notes attached to the Unaudited Condensed Interim Financial Information.
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MSM MALAYSI/\ HOLDINGS BERHAD
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION

The interim financial statements have been prepared in accordance with the requirements of
paragraph 9.22of the Main Market Listing Requirements of Bursa Malaysia Securit ies Berhad and
FRS 134: Interim Financial Reporting.

The Unaudited Condensed Interim Financial Information should be read in conjunction with the
Group's Audited Financial Statements for the year ended 31 December 2012. These explanatory
notes attached to the Unaudited Condensed Interim Financial Information provide an explanation
of events and transactions that are significant to an understanding of the changes in the financial
position and perfrlrmance of the Group since the year ended 31 December 2012.

1 Basis Of Preparation
The accounting p,olicies and presentation adopted for this Unaudited Condensed Interim Financial
Information are consistent with those of the Group's Audited Financial Statements for the financial
year ended 31 Delcember 2012, together with the adoption of the new Financial Reporting
Standards (FRSs), Amendments to FRSs and IC Interpretations with effect from 1 January 2013 as
discussed below.

FRSs, Amendrnrents to FRSs and Interpretations

Amendments to F|RS 7 Financial Instruments: Disclosures - Offsetting financial
assets and financial liabilitrEs

Amendments to F:RS 10, FRS 11 and Consolidated Financial Statements, Joint arangement and disclosure of
FRS 12 interest in Other entities

Amendments to F:RS 13 Fair Value Measurement
Amendments to F|RS 101, FRS 116 and Improvement to FRSs (2012)
FRS 132

Amendments to FRS 119 Employee Benefits
Amendments to FRS 127 Separate Financial Statement

The init ial application of the above standards, amendments and interpretations did not have any
material impact on the financial statements of the Group.

2 Auditors' Report on Preceding Annual Financial Statements

The audited financial statements for the year ended 31 December 2012 were not subject to any
audit qualif ication.

3 Seasonal Or Cyclical Factors

The Group's operations are not materially affected by seasonal or cyclical factors as the Group has
discontinued its sugar cane cultivation in April 2012.

4 Unusual Items Due To Their Nature, Size Or Incidence

There were no unusual items affecting assets, liabilities, equity and net income for first quader ended 31 March
2013.

5 Changes In Estimated Amounts Reported In Prior Period Which Have Effect On The Current period

There were no material changes in the estimates of amounts repofted in the prior interim periods
of the current financial year or the previous financial years that have a material effect on the
results for the current ouafter,

6 Changes In Detrt And Equity Securities

There were no changes in debt and equity securities during the period under review.

7 Dividends
No dividend was declared and paid during the quarter under review.
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Segmental Repofting

Operating segmetlts are repofted in a manner consistent with the internal management reporting provided to the
chief operating decision maker (CODM). The CODM who is responsible for allocating resources and assessing
peformance of the operating segments, has been identified as the Chief Executive Officer. The Chief Executive
Officer considers the business primarily a product perspective. The reportable operating segments have been
identified as follo\^/s:-
(i) Sugar - Sugar refining and sales and marketing of refined sugar

(ii) All other segntents - Operating segments that are not material and not aggregated into any of
the repoftable se1;ments. This includes palm oil and rubber which started in 20L2.

Quafter ended i31 March 2013

Total segment re\/enue

Revenue from exl:ernal customers

Finance income
Finance cost
Depreciation and amoftisation
Profit before taxation
Taxation
Proift after taxation for the financial
period

susar 
"ll""j$L 

Reconcitiation rotal

RM'000

521,800

RM'000 RM'000

(6,845)

RM'000

514,955
521,800 (6,84s) 514,95s

794
(e3e)

9,655
84,329

(2I,349)

3,040 3,935
- (s3s)

807 10,462
(1,493) 82,835

472 (20,877)

61,958

10

Valuation of Property, Plant And Equipment

There was no valuation of the propefi, plant and equipment in the current quafter under review.

Material Events Subsequent To The End of the Financial period

There were no mitterial events which occurred subsequent to the end of the quafter ended 31 March 2013.

Changes In Ther Composition Of The Group

There were no changes in the composition of the Group for the current period under review,

Changes in Contingent Liabilities or Contingent Assets

The Group does rrot have any material contingent l iabil i t ies or contingent assets as at 31 March 2013.

Capital Commitments Outstanding Not Provided For In The Unaudited Condensed
Interim Financial Information

L2

13

As at
31.03.13

(unaudited)
RM'000

38,949
84,O92

As at
31,03.12
(audited)
RM'000

2t,227
89,361

Property, plant and equipment:
- Contracted but not provided for
- Approved but not contracted for

Biological Assets:
- Contracted but not provided for
- Approved but not contracted for

L23,O4L 10g,5gg

As at As at
31.03.13 31.03.12

(unaudited) (unaudited)
RM'000 RM'000

342
38,385

38t727
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Material Related Pafi Transactions

(a) Related pafi transactions are as follows:

(i) Transactions with immediate holding company, FGVH
Management fees

For period
ended

31.03.13
(unaudited)

RM'000

(1,054)

For period
ended

31.03.12
(audited)
RM'000

(s41)

4,O3L

(ii) Transactions with a subsidiary of a significant shareholder
Sales of refined sugar 4,066

3,OL2 3,490

(iii) Transactions between subsidiaries and Kementerian
Perdagangan Dalam Negeri, Koperasi dan
Kepenggunaan

Sugar subsidy received

(iv) Transactions between subsidiaries and government-
related financial institutions

17,560 27,399

Interest expense for bankers acceptances 213 473

Interest income from fixed deposits and cash balances 784 995

(b) Balances relating to related paty transactions are as follows:
As at

31,03.13 31.03.12
(unaudited) (audited)

RM'000 RM'000
(i) Balances urith immediate holding company

Amount dut: to:
Managemerrt fees

(ii) Balances rrvith a subsidiary of a significant shareholder
Amount due to:
Felda Security Services Sdn Bhd
Felda Prodarta System Sdn Bhd
Felda Agriculture Services Sdn Bhd
Felda Engineering Services Sdn Bhd
Felda Travel Sdn Bhd
Felda Global Ventures Perlis Sdn Bhd
Felda Holdings Berhad
Felda Tradirrg Sdn Bhd

(ii i) Balances with ult imate holding company
Amount due to:
FELDA

(3s8) 0

(27) (23)
(46) (12)

0 0
0 0
0 0
0 0
0 (1 )
0 (2)

(iv) Balances with a subsidiary of a significant sharehord 

(38)

Amount duel from:
Felda Trading Sdn Bhd

(v) Balances rivith ultimate holding company
Amount duer from:
FELDA

3,647 1,955

3$47 1,955



( e )' , (vi) Balances between subsidiaries and Kementerian
Perdagangan Dalam Negeri, Koperasi dan
Kepenggunaan

Sugar subsidy receivable

(vii) Balancesr between subsidiaries and government-
related financial institutions

Bankers acceDtances

Fixed depor;its and cash balances

25,700 4g,g2g

(100,000) (60,000)

26,406 22,ggl
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(  1 0  )

Review Of Pefornrance for First Quarter

For the current quart:er ended 31 March 2013, the Group recorded 3,2olo lower revenue from RM532 million for Ql 2012 to
RM515 million for Ql 2013, It is due to lower domestic sales despite an increase in export sales as compared to the same
quarter last year.

The profit before ta>l for the current quafter is RMB3.5 million as compared to RMBB million for the same period in 2012,
reduction of 5,1olo is mainly due to lower domestic sales.

Material changes iln The Quarterly Results compared ro The preceding euarter

The comparison of the Group revenue and profit before taxation for the current and quarter last year is as follows:

16

2013
Quader I
RM'000

(unaudited)
5r4,955

82,835

20t2
Quarter 4
RM'OOO RM'000
(Audited)

o/o

(1s.e)
20.0

Year
RM'000

(unaudited)
807

L7
9,82L

to2
23
(2)

Preceding
Year

RM'000
(unaudited)

24t227
(2,613)
2'-,614

Variance

Revenue
Profit before tax

6L2,497
69,038

(97,542)
13,797

Year
RM'000

(unaudited)
807

t7
9,639

34

2

Current
Year

RM'000
(unaudited)

(22,264)
1,397

(2O,8771

The revenue for the Quarter 1 is lower by 15.9olo as compared to the preceding quarter due to decreased in sales. profit
before tax was higher as compared to preceding quarter mainly due to decrease in raw sugar cost.

17 Current Year Prospects

Notwithstanding the volatility of commodity prices, the Group is expected to be able to sustain its satisfactory performance.

Variance Of Actual Profit From Forecast Profit

The Group did not issue any profit forecast.

Profit from operatiions
Included in the oper€tting profit are: Cumulative Quafter

Current Preceding

19

Amortisation of intangible asset
Amortisation of prepaid lease payment
Depreciation of property plant and equipment
Property, plant and equipment written off
Gain/(Loss) on disposal of property, plant and equipment
Net foreign exchanger loss

Taxation

Current
Deferred

The effective tax rater of 25o/o for the current period ended 31

Cumulative Quarter

December 2072is the same with the Malaysian income tax rate.
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2L Realised and Unrealised Profit/(Loss)

Realised
Unrealised

Consolidation adjustments

Total Group retained earnings as per
consolidated accotunts

Borrowings
Current
Unsecured:

Bankers' acceptan'ces and revolving credits

As at
3r .03.2013

RM'000
(unaudited)

499,356
662

As at
31.12.2011

RM'000
(unaudited)

376,6L4
(19,403)

499,018
(100,476)

357,21.L
(22,703)

398t542 336,585

The unrealised portion of retained earnings comprise deferred tax expense, cumulative net gains arising from fair value
through profit and loss and translation gains and losses on monetary items denominated other than in Ringgit Malaysia.

22 DerivativeFinanciiallnstruments

The Group uses foreign currency exchange forward contracts and sugar commodity future contracts to manage its exposure
to various financial risks. The fair value of these derivatives as at 31 March 2013 are as follows:

Notional
amount
RM'000

Fair value
Assets
RM'000

(unaudited)

t iabil i t ies
RM'000

(unaudited)
Tvoe of derivativerg
Sugar commodity futures

contracts 53,011 L,6L7
53,011 !$L7

There is no change to the type of derivative financial contracts entered into, cash requirements of the derivatives, risk
associated with the clerivatives and the risk management objectives and policies to mitigate these risks since the last financial
year ended 31 Decernber 2012. The maturity periods of the above derivatives are less than one year.

23 Fair Value Changers of Financial Liabilties

Other than derivativtls which are classified as liabilities only when they are in a fair value loss position as at the date of the
statements of financial position, the Group does not remeasure its financial liabilities at fair value after the initial recognition,

24 Unquoted Investmtents And/Or Propeties

There were no purchases or disposals of unquoted investments or properties for the current quafter.

25 Quoted Investmerrts

There were no purchases or disposals of quoted investments for the current quarter,

26 Status Of Corporal:e Proposals

There was no coporate proposals entered into during the financial period under review.

27 Group Borrowings

As at 31 March 2013,, the total secured and unsecured borrowings, which are denominated in Ringgit Malaysia, are as follows:

As at As at
31.03.2013 31,03.2012

RM'000 RM'000
(unaudited) (unaudited)

290,900 L9ZAOO
290,900 l92,4OO
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'.28 Off Balance Sheet Financial Instruments

There were no off balance sheet financial instruments as at the date of this report.

29 MaterialLitigationr

Since the last Audited Financial Statements for the year ended 31 December 2012, the Group was not a party to any material
obligation or arbitration, either as plaintiff or defendant,

On behalf of the Board

Dato'Sabri Ahmacl
Director

Kuala Lumpur
13 May 2013

Tan Sri Mohd Isa Dato'Abdul Samad
Director


